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SEISFunding advances in medical sciences



WELCOME___
The Life Sciences and healthcare sectors are broad, growing and can offer investors 
significant growth potential. Here in the UK, as a nation with a history of medical 
innovation, we have an ecosystem which empowers entrepreneurs, academics and 
medical practitioners to innovate. This innovation is at the heart of what the Deepbridge 
Life Sciences SEIS invests in. 

The term Life Sciences covers a variety of sectors but our focus is biopharmaceuticals, 
biotechnologies and medical technologies. Within these, we could be looking at drug 
discovery, digital healthcare, diagnostics, medical devices, hardware applications or 
medical software. 

Deloitte, in their 2019 Global Life Sciences Outlook, state that global healthcare spending 
continues to increase dramatically and is projected to reach $10 trillion by 2022, with the worldwide spend on pharma predicted to 
reach $1.2 trillion and MedTech sales to reach $595 billion by 2024.

In the United States of America in 2017, healthcare spending equated to 17.9% of gross domestic product, and is forecast to increase 
to over 19% by 2027, according to a report published by Health Affairs in February 2019. 

Support for this innovation-focused Life Sciences sector in the UK is offered by the Government’s Seed Enterprise Investment 
Scheme. The Scheme is world renowned with a 2017 report, commissioned by the EU, ranking 46 such schemes from around the 
world and ranking the Seed Enterprise Investment Scheme first in the world for best practice, with its older sibling the Enterprise 
Investment Scheme ranked second.

UK investors are extremely fortunate to have access to such an initiative which enables them to access early-stage growth-focused 
investment opportunities, whilst offering potential tax reliefs as an incentive.

Utilising our team’s considerable commercial experience, at Deepbridge we believe in actively supporting early-stage companies; 
providing mentoring, funding and practical support to help companies optimise their potential. We fundamentally believe that 
this is what many growth companies require and, therefore, we hope that this provides our investors with the reassurance that 
their investments have the best possible chance of being successful. Investing in unquoted companies carries risk, but with the 
incentives provided by the Seed Enterprise Investment Scheme and with the guidance of the Deepbridge team, we believe it has the 
potential for an extremely rewarding experience.

At Deepbridge, we work with highly innovative investee companies based around the globe, from Aberdeen to Australia and from 
Canterbury to California. The common traits these companies share include their focus on global growth, their fantastic founding 
teams, their intellectual property led innovations and their keen desire to be part of the UK’s tech economy. The Deepbridge 
Life Sciences SEIS offers investors the opportunity to be a part of their journey, to support the technologies of tomorrow and to 
potentially benefit from their growth.

Thank you for choosing Deepbridge. We look forward to working with you.

 Yours faithfully,

Dr Savvas Neophytou
Partner, Head of Life Sciences



OPPORTUNITY___
The Deepbridge Life Sciences SEIS is an opportunity to secure potentially attractive returns by investing in a portfolio of early-stage life 
science companies, whilst taking advantage of the considerable income tax, capital gains tax, and inheritance tax benefits available under 
the Seed Enterprise Investment Scheme.

INVESTMENT STRATEGY___
The investment strategy of the Deepbridge Life Sciences SEIS is for subscriptions to be invested in a portfolio of Investee Companies 
(subject to minimum allocation per Investee Company) that exhibit some or all of the following qualities:

• Significant market potential with clear and demonstrable consumer or commercial need or demand
• Innovation-driven solutions that have the potential to create new market segments or displace current market offerings;
• Companies that utilise a technology-derived platform and/or an innovative approach to meet a newly-identified or existing 

market or consumer demand
• Life Sciences driven opportunities that possess a clear and realistic path to the delivery of a minimum viable product or prototype
• A clearly defined strategy aimed at preserving and protecting intellectual property
• Passionate, energetic and experienced founding team
• Clear exit strategy to be implemented within a minimum of 5–7 years with alignment of founder interests with the shareholders. 

RISKS AND IMPORTANT INFORMATION___
This document is a financial promotion pursuant to section 21 of the Financial Services and Markets Act 2000 (the Act) relating to 
the communication of invitations or inducements to engage in investment activity, issued and approved by Enterprise Investment 
Partners LLP.

This document does not constitute, and may not be construed as, an offer or invitation to invest or make commitments pursuant to 
Section 21 of the Financial Services and Markets Act 2000. The information contained herein is subject to updating, amending and 
verification therefore you should not rely upon it for any purpose.

The underlying investments are both illiquid and high risk, it may be difficult to sell shares because of the lack of an existing market. 
Investments are not suitable for all investors and investors should not consider investing unless they can afford the full loss of 
their investment. 

Any investment in a Deepbridge proposition will be made solely on the basis of the final version of the respective information 
memorandum and the customer agreements. Please be aware that past performance is not a reliable indicator of future performance. 
The value of investments may go down as well as up and you could lose all or any of the amounts you originally invested.

This document is provided for information purposes only and does not constitute investment, legal, tax or other advice. In particular, 
any tax reliefs referred to in this document are for information purposes only and based on our interpretation of current law. The 
application and value of potential tax reliefs depends upon individual circumstances of each person, maybe subject to change in the 
future as a result of subsequent changes in law and therefore cannot be guaranteed. Prospective investors should take appropriate 
professional advice (including legal, financial and tax advice) before making any investment decision, no reliance should be placed on 
any information contained in this document, whether for investment purposes or otherwise and any decisions or actions taken based 
on such information is the responsibility of the person taking that action or decision.



CLIENT TYPE
RETAIL & 

PROFESSIONAL

SECTOR 
LIFE SCIENCES

MAXIMUM RAISE
UNCAPPED

TARGET TIMESCALE
A MINIMUM 

OF 5 – 7 YEARS

MINIMUM 
INVESTMENT

£10,000

COMPLIANCE STATUS 
ALTERNATIVE 

INVESTMENT FUND

DEPLOYMENT
USUALLY 

6 MONTHLY

HMRC
ADVANCE 

ASSURANCE*

CLOSING DATE
EVERGREEN

TARGET RETURN
250P FOR EVERY 
100P INVESTED

INVESTMENT DETAILS___
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KEY TAX BENEFITS___
The Deepbridge Life Sciences SEIS is structured to provide eligible investors who are tax resident in the UK, with the opportunity to 
obtain tax advantages available under the Seed Enterprise Investment Scheme (SEIS). Tax relief is available to investors in respect of 
each investment in an Investee Company, made under the investment mandate of the Deepbridge Life Sciences SEIS, by reference to 
the date the investment is made. Under SEIS, the main tax advantages that may be claimed by a qualifying investor are as follows: 
• 50% UPFRONT INCOME TAX RELIEF: 50% income tax relief may be claimed against income tax paid of up to £100,000 per tax 

year per investor. Alternatively, an Investor can opt to treat an investment as having been made in the previous tax year, in whole 
or in part, such that 50% tax relief is available against income tax paid or payable for that year.

• SEIS REINVESTMENT RELIEF: Reinvestment relief lets an individual treat 50% of a gain arising in a given tax year as exempt 
from CGT if you acquire SEIS shares. To get full SEIS reinvestment relief an individual must invest in SEIS shares an amount at 
least equal to the chargeable gain.

• TAX FREE CAPITAL GAINS: There is no capital gains tax liability on gains on the disposal of shares which have been held for at 
least three years in SEIS qualifying companies.

• 100% INHERITANCE TAX EXEMPTION: Through the availability of Business Relief, there may be 100% inheritance tax 
exemption on the death of the investor for each individual investment that has been held for at least two years. Please note that 
HMRC will only assess whether your investment is Business Relief qualifying upon death and not at the time that the investment 
is made. Therefore, legislation at the time of death will be the basis for assessment for Business Relief eligibility.

• LOSS RELIEF: A loss on any qualifying investment in the portfolio, irrespective of the overall performance of the portfolio, can be 
offset by individuals against income of the tax year of the loss, or of the previous year, or against capital gains of the tax year of 
the loss and future years.

The above tax advantages can only be claimed when the Investors funds have been deployed into a company, rather than when an 
Investor makes an initial subscription to the Deepbridge Life Sciences SEIS. However, as investment monies will be deployed as 
soon as possible, claims will be effected at the earliest opportunity. There is no limit to the amount of gains that can be deferred for 
CGT purposes. 

Please note, the availability of tax reliefs depends on the companies invested in maintaining their qualifying status. The 
terms of the Seed Enterprise Investment Scheme may change and the benefits available today may not be available in the 
future. The above does not constitute tax advice to any person; it is recommended that investors should seek personal 
advice from a qualified professional adviser. The examples in this section are set out for illustrative purposes only. The tax 
treatment depends on the individual circumstance of each Investor and may be subject to change in future. They are not, 
and should not be construed as, forecasts or projections of the likely performance of the Fund. 



EXAMPLE PORTFOLIO COMPANIES___

Molmart have created a platform 
collating Whole Genome Sequencing 
data for the diagnosis of rare genetic 
disorders. The Company intends to 
combine the very latest DNA-sequencing 
technology with their own in-house 
platform to organise, analyse and store 
data from the human genome. This will 
allow healthcare practitioners to identify 
whether their patient has an undiagnosed 
medical condition stemming from a rare 
gene-based ailment. 

Nuchido was created to address the 
growing global market in anti-ageing 
therapies using products that are 
validated by the science community. 
The Company will utilise their in-house 
discovery platform, which uses complex 
algorithms to identify key proteins and 
active molecules, to create a portfolio 
of new cosmeceutical products for 
eventual sale to major blue-chip 
cosmetic companies.

INVESTMENT CRITERIA___
Providing seed investment to emerging companies operating in the life sciences sector, the Deepbridge Life Sciences SEIS seeks 
to fund companies with exciting new technologies that aim to satisfy the needs of large and growing markets. The overarching 
aim of the Deepbridge Life Sciences SEIS is to offer investors a diversified exposure to companies engaged in the development of 
therapeutics for the following areas:
• Anti-viral drug discovery and development
• Antibiotic drug discovery and development
• Neurodegenerative disease therapeutics
• Cancer diagnostics and therapeutics
• Autoimmune and other metabolic disorders therapies.

DEEPBRIDGE CHARGES___
The Deepbridge Life Sciences SEIS is a manager fee-free SEIS opportunity at the point of investment, for those subscriptions 
received via a financial adviser. Such subscriptions are therefore not charged any manager fees at the point of investment. Upfront 
and ongoing manager fees are paid by the Investee Companies: this structure allows investors to enjoy up to 100% of SEIS tax 
benefits and to have up to 100% of their investment actually put to work by the Investee Companies. In adherence to the Retail 
Distribution Review, an investor’s financial adviser fees can be met by either a deduction from their subscription or by direct billing 
by their financial adviser.
 
Performance incentive fee: an incentive fee of 20% of cash returned, in excess of 150% of the funds invested. Please refer to cost 
and fees section in the Information Memorandum for full details.

Mumac is developing a device for the 
rapid screening of eye diseases. The 
‘RapiDA’ optical technology will be 
used to diagnose Age-Related Macular 
Degeneration (AMD) – a common 
condition that can result in difficulty 
reading and recognising faces, blurred 
vision or loss of vision. The technology 
is being developed to detect this at an 
early stage before any obvious biological 
changes or noticeable symptoms. The 
device will be compact to accommodate 
for limited space in clinics and high 
street opticians’ workplaces. 
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Deepbridge Advisers Limited
Deepbridge House 
Honeycomb East 
Chester Business Park 
Chester 
CH4 9QN

Tel: +44 (0) 1244 746000
Email: info@deepbridgecapital.com
www.deepbridgecapital.com

Deepbridge Advisers Limited (FRN: 609786) is registered in England & Wales, Company No. 08614835. Registered Office: Deepbridge 
House, Honeycomb East, Chester Business Park, Chester CH4 9QN. Deepbridge Advisers Limited is an Appointed Representative of 
Enterprise Investment Partners LLP which is authorised and regulated by the Financial Conduct Authority (FRN: 604439). Deepbridge 
Advisers Limited is a subsidiary of Deepbridge Capital LLP, a limited liability partnership registered in England & Wales, No. OC356449. 
In relation to regulated business for retail clients Deepbridge is an Appointed Representative (FRN: 609786) of Enterprise Investment 
Partners LLP (“EIP” or the “Manager”) which is authorised and regulated by the Financial Conduct Authority (‘FCA”) (FRN:604439). 
This document does not constitute a prospectus as defined by the Prospectus Regulations 2005 (the “Regulations”).


